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The economic revival taking place in 
India, triggered by pent-up demand and 
revenge spending, has opened up various 
wealth creating opportunities for Ultra 
High Net-worth Individuals (UHNI). 
Consequently, the concept of a family office 
is also gaining immense visibility, paving 
the way for a growing need for peer-to-peer 
networking and learning.

Amit Patni, director, Campden Family 
Connect, shares the venture’s journey and 
outlook. Edited excerpts:

How was FY 2021-22 for business?
2022 marked the six-year anniversary 
for Campden Family Connect in India. It 
also marked the successful completion of 
more than 70 knowledge forums in India 
alone, both in-person and virtual. We have 
grown in size and reach to include 120-plus 
members from 16 locations, including 
tier-2 and tier-3 cities and various 
industries.

How do you see the year ahead?
We recently concluded the Indian 
Families in Business Forum, 
which was held in person. In FY 
2022-23, we have many knowledge 
events planned. This year has 
seen signs of economic revival, 
triggered by pent-up demand and 
revenge spending. We saw the 
highest number of IPOs in India, followed by 
the highest number of unicorn start-ups. All 
these activities have paved the way for various 
wealth-creating opportunities for families, 
investors, business founders, entrepreneurs, 
etc. Consequently, the concept of a family 
office gained immense prominence, with the 

community wanting to know more about the 
structures, benefits, CAPEX involved, etc. 
Peer-to-peer networking and learning have 
never been more important for families as 
they realise the importance of having access 
to global best practices and knowledge.

How has Campden Family Connect added 
value to members over the years?
During times of crisis, it is important to 
stay connected with each other. We kept 
our members engaged and supported one 
another by sharing best practices across 
the globe. During the lockdown, Campden 

produced and hosted over 140 
virtual formats globally. India 
delivered around 39 formats. We 
also designed dedicated sessions 
a l lowing fami lies to meet , 
network and discuss in private 
virtual rooms. Various other 
engagement initiatives were also 
conceptualised and launched for 
members’ benefits.

Our networking format for 
the year ahead will be hybrid, 

comprising a good mix of virtual and 
in-person gatherings. Our next annual 
f l a g sh ip for u m , ‘ I nd i a n F a m i l ie s 
Alternative Investment Forum’, will be an 
in-person format hosting eminent family 
business owners, family office principals 
and CIOs of single family offices.

Amit Patni, director, 
Campden Family Connect, 
predicts busy days ahead 
as the pandemic eases its 
grip over the economy

The Campden 
community, 
comprising the 
world’s wealthiest 
family businesses 
and family offices, 
has over 1,400 
members across 
37 countries

Amit Patni, director, 
Campden Family Connect

Beatles producer  George Martin, 
who helped propel the group to global 
success in the 1960s and was dubbed 
‘the fifth Beatle’, once said he signed the 
legendary rock band for their endearing 
personalities rather than for their music.

“There were four of them, and I said ‘Who 
are they? What are they?’” the legendary 
producer, who died in 2016, could be seen 
telling his granddaughter in 
a video recently released on 
Twitter by his son, Giles.

Martin met The Beatles 
in London back when they 
were looking to establish 
t hem s elve s .  “ W hen I 
listened to what they did, it 
was ok but it wasn’t brilliant,” he recalled 
in the filmed exchange.

“But the magic bit came when I started 
to get to know them, because they were 
terribly good people to know,” he recalled. 

“They were funny, they were very clever, 
they said all lovely things, they were the 
kind of people that you liked to be with. 
So, I thought well, if I feel this way about 

them, other people will feel this way about 
them, so therefore they should be fairly 
popular.”

Born in 1926 in north London, Martin, 
the son of a carpenter, played a pivotal role 
in getting The Beatles off the ground. He 
remained a key influence on the band over 
the ensuing years, from their first ‘Please 
Please Me’ album through to ‘Abbey Road’. 
Only the group’s last album, ‘Let it be’ in 
1970, was produced by Phil Spector.

— AFP

Beatles producer said he signed Fab 
Four because they were ‘good people’

Beatles’ George Harrison, Paul 
McCartney, John Lennon and Ringo 
Starr on drums in the background
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The amount for which 
the life insurance 
policy of Lee Harvey 
Oswald, the man 
who assassinated 
US President John 
F Kennedy, sold at 
an auction recently. 
Issued by the National 
Life and Accident 
Insurance Company of 
Nashville, Tennessee, 
US, the document 
includes Oswald’s 
name, dates of birth 
and death, specifies the 
place of death as Dallas, 
and the cause of death 
as “gunshot 
wound”. The 
insurance 
company 
paid Oswald’s 
mother $863. 
 — AP

$79,436 

On the Caribbean island 
of St Barts, celebrities like 
Leonardo DiCaprio and 
Mike Tyson rub shoulders 
with Jeff Bezos and his 
girl friend, even as the 
world’s biggest megayachts 
dock on the shore.

However, one legal battle 
has pit ted bi l l ionai re 
against billionaire, and 
h u m a n  d e v e l o p m e n t 
against fragile nature on 
this playground for the one 
per cent. Late last year, a 
court ruled that a company 
h e a d e d  b y  A m e r i c a n 
hotelier Denise Dupré must 
stop construction of her 
second luxury hotel on the 
island and refill a football 
field-sized hole, intended 
f o r  a n  u n d e r g r o u n d 
p a r k i n g  g a r a g e ,  o n 
a n  e n v i r o n m e n t a l l y -
precarious beach.

The ruling might signal a 
turning point in the hyper-
development of this tropical 
Arcadia for the rich. The 
deconstruction alone will 

cost the developer at least 50 
million euros.

At odds
Dupré has a house on the 
island and has been visiting 
it for 20 years.

Her hotel development, 
L’Etoile, is planned as an 
ultra-modern multi-storey 
concrete structure, on the 
footprint of a smaller resort 
destroyed by Hurricane 
Irma in 2 017. It would 
be situated beside and 
compete with a historic 
older luxury hotel, the Eden 
Rock (owned by a Britisher  
Dav id M at t hews,  who 
happens to be the father-
in-law of the Duchess of 

Cambridge’s sister, Pippa 
Middleton).

The developers planned 
a hotel with 50 rooms, 
a swimming pool and a 
beachside underground 
p a r k i n g  g a r a g e .  I n 
December 2019, the 
government granted 
t h e m  a  p e r m i t , 
against the advice of 
environmentalists and 
some of its own officials.

Arguments over the 
construction permit 
went to court several times 
before the company broke 
ground in March 2021. Eden 
Rock Hotel, co-owned by 
Matthews and the German 
lu xu r y hotel company 

Oetker Collection, joined 
the environmentalists. 
Ru s si a n ol i ga rch a nd 
island homeowner Roman 
Abramovich is not a party 
to the lawsuit, but is deeply 
involved in the island’s 
environmental restoration.

Legal tangle
The two sides in the lawsuit 
faced off against each other 
in four emergency court 
hearings in 2020 and 2021. 
The judge, while asking for 
modifications pertaining to 
the project’s building height, 
allowed construction to 
begin in March 2021. In July 
2021, the judge suspended the 
permit pending further legal 
hearings, but the company 
continued construction 
under the original permit.

Two days before Christmas 
2021, the court definitively 
cancelled all iterations of the 

project’s construction 
permit.

But Dupré is hardly 
the only superrich 
who has been accused 
of making plans that 
seem to ignore island 
scale or Caribbean 

aesthetic. Tycoons have 
increasingly competed 
to see who can anchor the 
biggest yacht, or build the  
biggest villa here.

— The New York Times 

Billionaires clash over the 
future in a Caribbean Eden
Feud over a St Barts 
hotel pits nature 
against development

Deluxe yachts pack the harbour in St Barts’s 
capital, Gustavia; and (inset) Denise Dupré
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Th e  t h e m e  f o r  t h e 
night was ‘Disruptive 
Innovation’. And you 
can be disruptive, while 
ke epi n g  you r  s t yle 

classic — as business leaders proved 
at The Economic Times Awards for 
Corporate Excellence 2021, being held 
for the first time since the pandemic. 

Formal touch 
Salil Parekh, CEO, Infosys, wore a 
sharp suit, offset with a blue striped 

tie. His wife Shaleen, who stood out in 
an elegant sari and statement floral 
earrings, revealed that Parekh mixes 
up his ties, depending on the occasion. 
Parekh added light-heartedly, “The 
theme was disruptive innovation, so 
it was a different kind of stripe.”

It was a similar train of thought 
for Punit Renjen, Deloitte 
global CEO. “I dress the way 
I always did — necktie and 
a suit,” says Renjen, who 
briefly took off his blue, 

single-breasted jacket, 
while mingling with 
other winners prior 
to the event.

Schauna Chauhan, 
CEO, Parle Agro, 

is no stranger 
to style. At the 
ET awards, she 
opted for a black 
suit  pai red wit h 
pearls. “Last time, I 
experimented with 
a [pink] bow tie. For 

award shows, I like to 
stick to something I am 
comfortable wearing 
and that’s usually my 
pearls and my jacket. 
I would have loved to 
wear my sneakers, 
though!” 

Serum Institute CEO 
Ad a r Po on awa l a’s 
better-half Natasha 
also opted for a suit, but 
in powerful pink. She 
also gave it a modern 
silhouette, draping it 
with an embroidered 
Ashdeen stole.  

Traditional trend
Traditional wear was the way to go 
for many of the women who attended. 
Zarin Daruwala, CEO, Standard 
Chartered Bank, wore a stunning 
yellow sari; Shanti Ekambaram, 
group president — Consumer 
Banking, Kotak Mahindra Bank, 

looked rega l i n a pi nk 
sari and double-strand 
pearl necklace, while S 
Sriniwasan, MD, Kotak 
Investment Advisors, opted 
for a dark bandhgala layered 

over a white shirt and 
navy slacks.

D r  S wat i  P i r a m a l , 
v i c e - c h a i r p e r s o n , 
Piramal Group, chose 
an embroidered sari. 
“When it comes to award 
shows, my daughter and I 
love wearing traditional 
clothes made by artisans 
and we try to promote 

s u s t a i n a b i l i t y, ”  
said Piramal.

Z i a  M o d y , 
managing partner, 
AZB & Partners, 
w h o  l o o k e d 
dignified in red, 
a d d e d ,  “ W h e n 
t h e r e ’ s  a n 
occasion, 
frankly, 
it’s nice to 
dress up  
a bit.”.

Winning style, classic twist 

Stand out style 
While the women bosses stood 
out in colourful saris, grey and 
navy suits seemed to be a 
popular choice among the men. 
Some skipped the necktie, opting 
for a casual look.

 Prashant Jain, CEO, JSW 
Energy, kept it cool in a light-
blue, checked shirt, sans tie. 

 Ashok Wadhwa, Group CEO, 
Ambit Capital, skipped the 
tie but added a pop of 
colour with his pocket 
square.

 Raamdeo Agrawal, 
chairman, Motilal Oswal 
Group, went for 
monochrome, pairing a 

black shirt with a grey suit.

S Sriniwasan

Schauna 
Chauhan

Natasha 
Poonawala

Punit 
Renjen

Salil Parekh with 
wife Shaleen (left)

Prashant JainDr Swati Piramal

With the pandemic behind them, business leaders stepped out to toast 
their peers at the ET Awards 2021, and their sartorial choices showed it
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Sp i n n e r  W a n i n d u 
Hasaranga picked up a 
five-wicket haul after 
skipper Faf  du Plessis’ 

impactful half-century as Royal 
Challengers recorded a 67-run 
victory over Sunrisers 
Hyderabad to boost their play-
off  hopes in the IPL here on 
Sunday. Opting to bat on a slow 
surface, du Plessis led from the 
front with a 50-ball 73 not out, 
while Dinesh Karthik (eight-
ball 30 not out) provided the late 
flourish as RCB overcame an 
anxious start to post 192/3.

In response, Sunrisers 
Hyderabad were skittled out for 
125 to crash to their fourth loss 
on the trot as Hasaranga sty-
mied their chase with figures of  
4-1-18-5.

The win also avenged their 
shocking nine-wicket loss to 
Hyderabad in the first leg at the 
Brabourne where Bangalore 
had collapsed to 68 all out.

Hasaranga cleverly used his 
wrong ones and derailed their 
chase in the middle overs with 
wickets of  the hard-hitting 
N i c h o l a s  P o o r a n  a n d 
Jagadeesha Suchith in succes-
sive overs. The Lankan then 
ended his spell in style with a 
double-wicket maiden, dismiss-
ing Shashank Singh and 
Umran Malik in successive de-
liveries to virtually seal it for 

Bangalore.
With this, he became 

the second bowler after 
Yuzvendra Chahal to get 
past the 20-wicket mark 
in the IPL. Hasaranga is 

now one wicket 
shy of  current 
Purple Cap 
h o l d e r 

Chahal’s 

tally of  
22.

Hyderabad No 3 Rahul 
Tripathi made a fine 58 to keep 
them in the hunt but Josh 
Hazlewood (2/17) dismissed 
him and followed it up with the 
wicket of  Kartik Tyagi next 
ball.

For Bangalore, it was their sec-
ond win in a row, coming on the 
back of  a hattrick of  defeats as 
they firmed up their place in-
side top-four.

L i k e w i s e  B a n g a l o r e , 
Hyderabad too had a jittery 
start and went on to lose two 
wickets in the first over in their 
tall chase of  193. Like Kohli, 
Williamson also went for a gold-
en duck in a rare instance -- only 

third in IPL -- that a wicket fell 
on the first ball of  both the 

innings.
Earlier, Du Plessis 

slammed eight bounda-
ries and two sixes en 
route to his third fifty 
this season and seized 
the initiative after he 

lost his opening part-
ner Virat Kohli. The 

South African veteran 
along with Rajat Patidar 

(48 in 38 balls; 4x4, 2x6) laid 
a solid foundation with a 

105-run second wicket part-
nership off  73 balls.

Sports: The Great Games

RCB Inches Closer

Man City Thrash 
Newcastle 5-0 to 
Reclaim Top EPL Spot
Manchester City reclaimed top 
spot in the English Premier 
League with a 5-0 drubbing of 
Newcastle United that allowed 
the reigning champions to 
open up a three-point lead 
over Liverpool at the Etihad 
Stadium on Sunday. City have 
86 points to Liverpool’s 83 
with both sides having three 
games remaining and City 
now have a superior goal 
difference. Manchester City 
have their eye firmly on the 
Premier League title after the 
European debacle. City are also 
four ahead of Liverpool in goal 
difference, which can come 
into the mix if the reigning 
champions lose a match in 
the remaining three games. 
Raheem Sterling opened the 
scoring for City in the 19th 
minute and finished off with 
his second goal in stoppage 
time. In between, Laporte, 
Rodrigo and Foden inked their 
names in the scoresheet. City 
are in control of their fate now 
in this tight title race.

Navi  Mumbai :  Devon 
Conway’s blazing blade and 
Moeen Ali’s effective off-breaks 
beautifully complemented each 
other as Chennai Super Kings 
outclassed Delhi Capitals in 
every department of  the game, 
winning their IPL match by a 
comprehensive 91-run margin. 
Put in to bat, Conway complet-
ed a hat-trick of  half-centuries 
with a superb 87 off  49 balls to 
set up a winning score of  208 for 
6 in 20 overs.

The scoreboard pressure was 
always mounting on Capitals as 
they finally managed 117 in 17.4 
overs with Moeen (3/13 in 4 
overs) taking wickets of  
Mitchell Marsh (25 off  20 
balls) and skipper Rishabh 
Pant (21 off  11 balls) in 
quick succession to finish 
the contest.

Mukesh Choudhary (2/22 

in 4 overs), Simarjeet Singh 
(2/27 in 4 overs) and Dwayne 
Bravo (2/24 in 2.3 overs) then 
completed the formalities as 
CSK are now up to eight points 

from 11 games and can 
earn a maximum of  14 
points if  they win their 

remaining three games, 
which unfortunately 
doesn’t look like being 
enough for play-off  quali-

fication.
Delhi Capitals remain on fifth 

position with 10 points and will 
now need to win all three re-
maining games and also expect 
a few other results to favour 
them if  they harbour any hopes 
of  qualification.

What has been a major issue 
with DC’s 2022 performance is 
lack of  consistency. There are 
days when they are brilliant 
and then on other days less than 
ordinary with inept perfor-
mances. —PTI

Hasaranga’s fifer sets up 67-run victory for 
Royal Challengers over Sunrisers Hyderabad

CSK Beat DC by 91 Runs

SCORECARD
Chennai Super Kings: 208/6 
in 20 overs
(Devon Conway 87, Ruturaj 
Gaikwad 41, Anrich Nortje 
3/42)
Delhi Capitals: 117 all out in 
17.4 overs 
(Mitchell Marsh 25;  
Moeen Ali 3/13)
MoM: Devon Conway

IPL
2022

VITALS

Press Trust of India

Alcaraz Beats Zverev 
For Madrid Title
Carlos Alcaraz made history 
once again Sunday at 
the Mutua Madrid Open, 
dispatching World No. 3 
Alexander Zverev 6-3, 6-1 
to capture his second ATP 
Masters 1000 title of the 
season. The Spaniard lit up 
the Manolo Santana Stadium 
with his variety of shots and 
athleticism as he overpowered 
Zverev with his relentless 
hitting to earn a seventh 
straight Top 10 win and Tour-
leading fourth title of the year. 
Alcaraz, who did not face a 
break point in a dominant 
performance against the 
German, will rise to second 
in the Pepperstone ATP Race 
To Turin on Monday as he 
aims to make his debut at the 
prestigious Nitto ATP Finals in 
November. With his 62-minute 
victory, the 19-year-old is the 
second-youngest player to win 
two Masters 1000 titles, after 
triumphing in Miami in March. 
Rafael Nadal captured crowns 
in Monte Carlo and Rome in 
2005 when he was 18.

Wanindu 
Hasaranga

Devon 
Conway

SCORECARD:
Royal Challengers Bangalore: 
192/3 in 20 overs
Faf du Plessis 73 not out, Rajat 
Patidar 48, J Suchith 2/30)
Sunrisers Hyderabad: 125 all 
out in 19.2 overs
Rahul Tripathi 58; Wanindu 
Hasaranga 5/18)
MoM: Wanindu Hasarang
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